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GREECE. 


By  Consul  General  Alexander  W  . 


\J[Tau 

,  political, 

times  slow, 

movement 


Throughout  the  year  1019  the  general 
commercial,  and  social,  was  marked  by  a*steady,  if  at 
movement  toward  normal  conditions.  Hindering  this 
were  unsettled  and  uncertain  interior  political  conditions,  restrictions 
on  commercial  transactions,  the  unsettled  situation  prevailing  in  the 
Near  East,  the  uneasiness  owing  to  delays  in  the  signing  of  treaties 
definitely  fixing  disputed  boundaries,  etc.  Despite  this,  however,  the 
period  must  be  considered  as  one  marked  by  profitable  business 
activity,  marred  occasionally  by  severe  setbacks. 

Greece's  national  debt,  which  on  December  31,  1913,  was  1,216,- 
479,590  drachmas,  had  increased  on  January  1,  1919,  to  2,431,925,845 
drachmas,  an  increase  slightly  under  100  per  cent.  Against  th;s, 
however,  is  to  be  weighed  a  material  growth  and  prosperity  far  out 
of  proportion  to  the  increase  noted  in  this  burden. 

During  1914  and  1918  the  drachma  remained  at  par,  or  5.1813 
drachmas  to  the  dollar;  in  1919  parity  was  maintained  for  the  first 
0  months  of  the  year,  but  the  average  for  the  12  months  was  5.51 
drachmas  to  the  dollar.  On  account  of  this  fluctuation  conversions 
have  not  been  made  for  either  1918  or  1919  in  this  report. 

Prior  to  the  armistice,  owing  to  the  scarcity  of  stocks  of  goods  of 
any  kind  in  Greece,  large  orders  had  been  placed  in  America,  in 
Spain,  and  elsewhere.  These  stocks  gradually  accumulated  at  Piraeus 
and  other  Greek  ports,  while  others  en  route  or  awaiting  shipment 
were,  with  the  decline  in  insurance  and  freight  rates  following  the 
armistice,  left  on  the  buyers'  hands  with  no  prospect  of  a  profitable 
market  and  the  seeming  certainty  of  heavy  losses.  However,  the 
blockade  which  had  existed  throughout  the  war  along  the  eastern 
Mediterranean  and  the  Black  Sea  was  raised  about  this  time.  Haste 
was  made  to  send  surplus  stocks  and  to  direct  others  en  route  to 
near-by  countries,  n 
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ciently  great  and  argent  to  wan-ant  the  payment  of  pre-armistice 
prices.  Unfortunately  the  Greek  credits  abroad  which  had  been  uti- 
lized to  purchase  these  goods  were  not,  save  in  small  measure,  re- 
plenished by  remittances  from  the  buying  countries.  In  the  case  of 
Rumania,  for  example,  goods  to  the  value  of  some  300,000,000 
drachmas  were  sent  in  from  Greece.  Owing  to  the  decline  in  value 
of  the  leu,  however,  and  to  exchange  restrictions  imposed  by  the 
Rumanian  Government,  this  sum  remains  unpaid  to-day.  It  is 
understood  that  recently  the  Rumanian  Government  has  agreed  to 
consider  the  sum  due  as  a  national  loan  and  to  discuss  the  terms 
under  which  it  can  be  paid.  Transaction.,  with  some  other  countries 
arc  stated  to  have  been  equally  unsatisfactory. 

Exchange  Situation. 

During  the  war  three  elements,  among  others,  gave  the  Greek 
drachma  a  strong  position  on  the  changes  of  the  world — the  presence 
of  large  Allied  armies,  with  the  consequent  expenditures  of  large 
sums  for  local  and  immediate  needs,  the  earnings  of  the  Greek  mer- 
chant marine  (in  great  part  under  requisition  to  Allied  Govern- 
ments), and  the  sums  sent  into  Greece  by  Greeks  residing  in  the 
United  Slates.  Against  these  favorable  elements  in  the  exchange 
situation  must  be  noted  the  inability  in  1919  to  realize  credits  held 
in  certain  countries,  the  depletion  in  some  measure  through  the  rush 
to  buy  articles  of  luxury  in  America  and  Europe,  of  which  the 
country  had  been  long  deprived,  the  restrictions  on  exchange  trans- 
actions imposed  by  the  Government,  which  latter  induced  many 
holders  of  foreign  exchange  to  retain  their  capital  abroad  for  trad- 
ing purposes,  etc.  The  general  result  of  these  unfavorable  elements 
was  to  gradually  impair  the  strong  position  held  by  the  drachma, 
which  toward  the  end  of  1919  began  to  show  evidences  of  weakness 
in  comparison  to  the  dollar,  with  which  it  had  been  successfully 
maintained  theretofore.  The  full  effect  of  this,  however,  wTas  not 
seen  until  the  early  spring  of  1920. 

The  course  of  the  drachma  in  comparison  with  the  dollar  for  the 
12  months  of  1919  and  the  first  6  months  of  1920  is  shown  by  the 
following  table : 


1919 

1920 

Months. 

1919 

1920 

Months. 

Buy  in? 
rain. 

Selling 

rate. 

Buying 
rate. 

Setting 

rate. 

Buying 
rate. 

Selling 
rate. 

Buying 
rate. 

Selling 
rate. 

February 5.17 

March   J  5.17 

5. 1015 
5.19 

5. W 
5.19J 

7.  230 

7.  57316 

S.  975 

July '  5.18J 

5. 19| 

5.74 

5.  83 
.",.512 

6.  b.l 
6. 8216 

9.  1671 
8.8185  !  9.0688 

S.iiil     i  x.  ,s727 
7.9048     S.  (Ml  2 

5.  768 

6.017 
6. 6856 

1 

April 5.1753 

J 

Aliy 

6.181 

5.  lSJ 

-November 

December 

i 

i 

1 

Under  the  basic  law  of  1910  French  exchange  was  taken  as  the  par 
of  the  Greek  exchange.  When  the  French  franc  began  to  depreciate 
the  dollar  became  the  basis.  As  stated,  during  practically  the  whole 
of  1919  the  Greek  drachma  not  only  maintained  itself  at  par  with  the 
dollar  but  was  at  a  premium  as  compared  with  most  other  European 
moneys,  Spain  and  Switzerland  being  exceptions. 
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Control  of  Exchange  Transactions. 

By  the  agreement  between  the  United  States,  Great  Britain, 
France,  and  Greece  of  February  10,  1918,  the  Greek  Government,  in 
consideration  of  the  $150,000,000  advance  to  be  made  by  the  three 
powers,  obligated  itself  to  immediately  take  steps  looking  to  the 
limiting  and  control  of  sales  of  foreign  exchange  to  legitimate  needs 
and  on  production  of  justifying  documents.  Even  before  that  time, 
however,  the  financial  authorities  of  the  Government  had  taken 
steps,  by  the  decree  of  November  20,  1917,  to  control  foreign  ex- 
change. This  act  was  followed  at  various  times  by  the  promulgation 
of  other  laws  and  regulations  having  the  same  general  purpose. 

This  control  was  exercised  with  a  gradual  tendency  toward  its 
stricter  application  as  the  drachma  began  to  weaken,  and  the  effect 
of  this  was  particularly  felt  in  trade  between  the  United  States  and 
Greece.  Toward  the  close  of  the  year  the  restriction  became  so 
severe  that  complaint  was  made  by  merchants  of  their  inability  to 
purchase  dollar  exchange  to  meet  their  bare  needs.  It  may  be  stated 
that  exchange  rates  played  but  an  inconsiderable  part  in  trade  rela- 
tions between  Greece  and  the  United  States  in  1919,  but  that  govern- 
mental exchange  restrictions,  applied  with  the  general  plan,  as  sug- 
gested above,  of  maintaining  the  parity  of  the  drachma  (based  on 
the  dollar),  had  a  tendency  to  cut  off  purchases  in  the  United  States 
and  to  limit  buying  to  bare  necessities,  despite  the  active  and  effective 
demand  existing  in  this  market  during  the  period  for  American 
goods. 

By  a  royal  decree  which  took  effect  on  the  day  of  the  signature  of 
the  treaty  of  peace  with  Turkej^  (St.  Germain),  July  29-August  11, 
the  control  of  exchange  in  Greece  was  abolished,  save  that  the  pro- 
hibition of  importation  of  bank  or  treasury  notes  in  rubles,  lei, 
Turkish  pounds,  leva,  marks,  and  Austrian  crowns  remains  in  full 
force  and  effect. 
Remittances  by  Greeks  in  "United  States. 

Remittances  by  Greeks  abroad,  always  an  interesting  and  im- 
portant factor  in  the  trade  balance  of  the  Hellenic  Kingdom,  sur- 
passed all  records  in  1919.  From  the  United  States  and  through  the 
National  Bank  of  Greece  alone  these  remittances  reached  in  1919 
350,000,000  drachmas.  When  it  is  noted  that  the  total  import  and 
export  trade  of  the  country  for  1918  amounted  to  but  1,030,767,350 
drachmas,  with  a  trade  balance  against  the  Kingdom  of  437,046,848 
drachmas,  an  idea  of  the  immense  importance  of  this  movement  may 
be  gained.  The  volume  of  these  remittances  for  the  past  six  calendar 
years  was  as  follows,  in  drachmas:  1914,  32,991,587;  1915,  46,246,270; 
1916,51,225,952;  1917,60,877,092;  1918,  114,761,740;  1919,350,000,000. 
Banking — Revenues. 

Further  favorable  factors  in  the  general  situation  of  1919  are  to 
be  found  in  the  number  of  banks  established,  in  the  increase  of  bank 
deposits  over  the  preceding  year,  and  in  the  encouraging  receipts 
registered  by  the  International  Financial  Commission  from  the  vari- 
ous Government  monopolies,  from  customs  duties,  and  from  certain 
taxes  turned  over  to  it.  From  the  signing  of  the  armistice  until  the 
end  of  the  year  1919  five  new  banks  were  established  in  Athens- 
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Piraeus;  their  names  and  subscribed  capitals  were  as  follows:  The 
General  Bank,  3,000,000  drachmas;  the  Industrial  Bank,  15,000,000 
drachmas;  the  Bank  of  National  Economy.  10,000,000  drachmas;  the 
Centra]  Bank,  3,500,000  drachmas;  the  Maritime  Bank,  10,000,000 
drachmas.  Bank  deposits  in  Athens  and  Piraeus  at  the  close  of  1919 
amounted  to  L,517,727,037  drachmas,  which  is  a  substantial  increase 
orer  L918. 

The  International  Financial  Commission  was  established  in  1S98, 
following  the  war  between  Greece  and  Turkey.  It  is  now  composed 
of  representatives  of  Great  Britain,  France.  Italy,  and  Russia.  The 
revenues  from  the  sale  of  salt,  kerosene,  matches,  playing  cai 
cigarette  paper,  tobacco,  stamped  paper,  emery  from  Xaxos.  the 
customs  receipts  at  certain  ports,  and  certain  surtaxes  on  tobacco  are 
placed  under  the  control  of  this  commission,  which  supervises  the 
payment  of  the  interest  on  the  Greek  debt. 

The.  receipts   for  1919  exceeded  those  of  any   previous  year  in 
the  life  of  the  commission  and  are  almost  double  those  of  1914 
The  receipts  of  1914,  1918.  and  1919  were  as  follows :  1914,  82,2 
drachmas;  1918,  90,138,297  drachmas;  1919,  158,039,887  drachmas. 

The  pains  registered  for  the  12-month  period  were  marked  in  the 
receipts  from  the  various  customhouses  of  the  Kingdom';  this  was 
naturally  reflected  in  sales  of  stamped  paper  entering  into  commercial 
and  other  transactions.  Matches,  salt,  and  kerosene,  as  articles  of 
prime  necessity,  the  sale  of  which  was  particularly  hampered  during 
the  war  as  a  result  of  difficulties  of  transportation  and  communi- 
cation, have  shown  satisfactory  gains  over  1918. 

The  moratorium  continued  in  effect  during  1919  with  a  tendency 
toward  a  modification  of  some  of  its  features,  notably  in  the  matter  of 
rents. 

Foreign  Trade  Returns  for  1918. 

The  following  table  shows,  b}'  countries,  the  value  of  imports  into 
and  exports  from  Greece  during  1914,  1917,  and  1918  (1918  is  the 
latest  period  for  which  statistics  are  available)  : 


Countries. 


Croat.  Britain 

Egypt 

United  States 

Austria-Hungary. . 

im 

Bulgaria 

France 

i  lermanv 

Switzerland 

Italy 

Netherlands 

Rumania 

Russia 

Soil 'in 

Turkey 

All  otner  eo 


Imports  from. 


1914 


Drachma!:. 

65,103,662 

4,071,818 

21,199,373 
58,9S0,263 
5,304,379 
7,814,566 
23,411,075 
27, 797, 223 

21  -ii  6,852 
6,549,686 
11,481,184 
30,394,081 
7,476,007 
15,189,259 
11,075,682 


1917 


Drachmas. 
13.735,343 
18,133,466 
109,715,269 

271,075 

23,620 

3,825 

20,483,609 

179,369 

2.  Mi:',,  227 

27,337,871 

1,. 010,747 


128,431 
327,138 

66, 170 
23,126,330 


TomS 318.846,472  223,070,490   733,907,099   178,561,362   112.626,577  1296,800,201 


191S 


Drachmas. 

84,255,201 

01,712,763 

S6,029,55S 

'351,192 

18,761 

356,871 

S2, 697, 319 

49,115 

4.160,374 

79,767,838 

564,413 

24,821 

107,689 

1,792,075 

331,748,720 


:tS  to. 


1914 


Drachmas. 
44,819,222 

14,613,400 
29,370,647 

8,380,837 

4,742,905 

1,338,605 

11,753,568 

10,152,405 

859, 005 

25,300,349 

9,338,485 

2,351,942 

1,891,540 
4,277,544 

6,770,097 


1917 


Drachmas. 
29,  559,833 

27, 479, 103 
240 


19,717,593 


375,928 

9,514,318 

10,087 


3,272,594 


191S 


Drachmas. 
82,940,340 
34.130,170 
90,874,155 


62,521,962 


17, 596, 2)0 


96,776 


GREECE.  5 

Trade  with  the  United  States. 

Exports  to  the  United   States  invoiced   at   the  consular  districts 
of  Greece  for  1918  and  1010  are  set  forth  in  the  following  table: 


Articles. 


Almonds pounds . 

Armor,  ancient 

Attar  of  roses ounces. 

Books pounds. 

Cannabis,  Indian do . . . 

Citrons do . . . 

Currants do . . . 

Effects 

Figs pounds. 

-r,  (pieces. . 

Furs (pounds. 

Gum,  mastic do... 

Herbs,  aromatic do... 

Laurel  leaves do... 

Licorice do. . . 

Marble cubic  feet . 

Octopus pounds . 

Olive  oil gallons. 

Olives do... 

Opium pounds. 

Peppers gallons. 

Tictures number. 

Plaster  casts do. .. 

Saffron pounds . 

Silk,  raw do. . . 

Skins,  sun-dried {piews!.' 

Skins,  wild  animal do . . . 

Sponges pounds . 

Tartrate  of  lime do. . . 

Tobacco  leaf do . . . 

Wine  lees do... 

Wool,  raw do. . . 

All  other  articles 


1913 


Quantity.  I     Value. 


17,902  $1(5,355 

y..........'........... 

2,845,108  I        307,825 


75, 100 


5.77S 
117,386 


4,S13,640 


26,759 
3,204 


13.S72 


4,142 
21,893 


329,620 


4S.056 
76,563 


105,937  I         161,761 

31,978  142,159 

201  1,086 


1919 


Quantity.        Value. 


11,2S0 


410,792 


3,940 
1,456,619 

11,637,995 


13,342,955  j  17,295,451 


980 


3,111,400 

64,164 

21,194 

70,379 

411,937 

380,704 

1,287,284 

3,568 

5,115 

15,920 

321,627 

56,132 

11,838 

5 

3 

298 

1,323 

14,167 

2,215,172 

14,835 

20,842 

646,727 

18,382,541 

21,567 

46S,013 


Total 18, 479, 763 

I         I 


$4,053 
3,368 
4,454 


2,513 

194,644 

2,418,063 

1,836 

435,879 

32,037 

32,801 

123,516 

48,308 

38,75S 

121,168 

13,972 

2,303 

41,557 

381,771 

421,244 

1,997 

1,317 

1,127 

1,241 

12,761 

32,496 

2,S12,030 

32, 856 

42,067 

75,565 

22,681,873 

8, 492 

159,804 

5,420 


30,191,301 


Eeturned  American  goods  were  valued  at  $1,8-41  in  1010  and  con- 
sisted of  evaporated  apples.  No  returned  American  goods  were  cer- 
tified in  1918. 

Declared  exports  to  the  United  States  from  the  consular  district  of 
Athens  during  1018  and  1010  were  as  follows  : 


Articles. 


1913 


1919 


Quantity.  I     Value.        Quantity.        Value 


Almonds pounds . 

Armor,  ancient 

Attar  of  roses ounces . 

Books pounds. 

Cannabis,  Indian do. .. 

Citrons,  in  brine do. . . 

Effects,  personal 

Gum,  mastic pounds . 

Herbs,  aromatic do. .. 

Licorice  root do . . . 

Lime  tartrate do. . . 

Marble  blocks cubic  feet. 

Octopus,  fish pounds. 

Oil,  olive gallons. 

Olives do . . . 

Opium,  crude pounds. 

Pictures,  water  color number. 

Plastercasts do. . . 


17,902  I        $16,355 


5, 778 

117,336 

1,100,244 


4,142  I 
21,893 
70,236 


26,  759     48, 056 
1,441     27,789 


3,940 
447,933 


70, 379 

399.774 

44,142 

646, 727 

3,568 

5,115 

15,920 

113,728 

29,448 

5 

3 


$4,053 
3,363 
4,454 


2, 513 

67,497 

1,836 

123, 516 

44,938 

5,477 

75,565 

13, 972 

2,302 

41,567 

175, 877 

220, 607 

1,317 

1,127 
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Articles. 

l'HS 

1919 

Quantity. 

Value. 

Quantity. 

Value. 

Skins: 

23,884 

- 

201 

11,816,983 

«HK,K19 

]  12.159 

1,083 

1,260,353 

20,842 

13,447,784 

21,567 

175,310 

$1,593,073 
32,  S.VS 

<1o 

do.... 

10,832,407 
8,492 

do.... 

65, 777 

3, 191 

975 

Total  

15, 553, 537 

19,307  819 

Both  for  the  Athens  consular  district  and  for  all  Greece  the  fig- 
ures for  the  period  under  consideration  exceeded  those  of  any  year 
since  the  establishment  of  commercial  relations  between  the  two 
countries.  Total  exports  almost  doubled  those  of  1917,  and  the  in- 
crease over  1918  is  $11,711,541,  or  G3  per  cent.  The  principal  items 
showing  gains  were  currants,  figs,  furs,  gum  mastic,  aromatic  herbs, 
marble,  olive  oil,  opium,  skins,  sponges,  tartrate  of  lime,  and  wool. 
Olive-oil  shipments  to  the  United  States  began  again  with  the  re- 
moval of  the  prohibition  against  exportation  existing  in  1918. 

Marble  and  Chrome  Shipments — Magncsite. 

There  were  no  shipments  of  marble  to  the  United  States  during 
1!»SS.  Existing  local  stocks  are  understood  to  have  been  disposed  of 
for  interior  consumption.  The  leading  marble  company  of  Greece 
states  that  but  one  of  its  quarries — at  Tinos — was  worked  during  the 
year,  where  the  total  production  was  under  100  cubic  meters.  The 
other  quarries  of  this  company  were  closed  down  owing  to  transpor- 
tation difficulties,  but  shipments  are  anticipated  during  1920.  One 
shipment  of  Paros  marble  was  made  in  1919  by  this  company  to 
London,  amounting  to  9.G  cubic  meters,  and  slightly  over  100  cubic 
meters  of  Skyros  and  Tinos  marble  went  to  New  York.  During  191S 
shipments  of  1,680  tons  of  chrome  ore  were  made  to  France  and  of  900 
tons  to  Italy.  The  production  during  1919  was  4,101  tons,  all  of 
which  went  to  France. 

Shipments  of  magnesite  in  1919  were  as  follows,  according  to 
countries  of  destination: 


Destinations. 

Raw. 

Caustic. 

Hard 

burnt. 

Dead 

burnt. 

Total. 

United  Kingdom 

Tons. 
25,982 

Tons. 

1 .  i  33 

Tons. 

0.39 

Tons. 
4,194 
1,105 

Ton*. 
32. 468 

France 

2, 420  1 

300 

4, 3£"> 

N'li  (norlands 

783 

Italy 

1,000 

1,000 



T  ital 

29,885 

2,733 

059 

5,299 

38, 570 

Emery  Mining. 

The  amount  collected  by  the  International  Financial  Commission 
for  emery  sold  in  1919  was  only  707,000  drachmas,  which  is  a  sharp 
decline  from  L918,  when  the  figure  reached  1,631,000  drachmas;  this 
figure  is  also  below  that  of  L914,  when  the  value  of  the  mineral  mar- 
keted  was  829,195  drachmas.     This  decline  in  emery  sales  for  1919 
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arises  from  the  fact  that  the  Government  warehouses  at  Syra,  where 
the  metal  is  sent  from  the  island  of  Maxos,  were  filled  with  emery 
belonging  to  the  French  Government.  All  sales  are  made  at  Syra, 
and  the  decline  mentioned  must  continue  until  the  Greek  authorities 
arc  able  to  deliver  the  mineral  for  marketing. 

Emery  mined  in  1010  amounted  to  0,000  tons,  which  is  far  below 
the  normal  demand.  This  limited  output  is  to  be  ascribed  to  the 
difficulty  of  securing  sufficient  labor  and  to  the  special  difficulties 
surrounding  the  exploitation  of  the  mines  at  Naxos.  The  Greek  Gov- 
ernment is  now  taking  steps  to  increase  the  pay  of  the  miners,  with 
a  view  to  increasing  the  individual  output.  A  further  cause  of  the 
decline,  however,  is  to  be  noted  in  the  exhaustion  of  certain  deposits 
and  the  technical  difficulties  surrounding  mining  at  greater  depths 
than  those  now  existing  in  view  of  the  means  at  the  disposal  of  the 
miners.  The  Greek  authorities  are  conducting  investigations  look- 
ing to  the  location  of  other  deposits.  During  the  year  1010  the  price 
of  the  emery  advanced  sharply.  The  quantity  of  emery  actually 
shipped  from  the  Government  storehouses  at  Syra  during  1010  Avas 
5,543  tons,  of  which  3,043  went  to  France  and  2,500  to  England. 

Cotton  Manufacturing — Furs  and  Skins. 

From  unofficial  but  what  are  believed  to  be  reliable  sources  the 
following  information  concerning  general  conditions  in  the  cotton- 
manufacturing  industry  at  this  writing  (August,  1020)  have  been 
obtained : 

The  various  mills  at  Pirreus  are  at  present  working  but  four  days 
each  week;  it  is  estimated  that  they  can  continue  at  this  rate  for 
some  three  months  without  replenishing  stocks.  At  Liviadi,  a  cot- 
ton center  in  Thessaly,  the  stocks  of  cotton  on  hand  are  estimated 
at  about  1,500,000  pounds.  This  stock  has  remained  because  of  the 
high  prices  placed  on  it  by  the  producers,  as  high  as  11  drachmas 
per  oke,  or  about  75  cents  a  pound,  the  mills  preferring  to  make 
purchases  of  Adana  cotton,  which  is  of  inferior  quality.  Egyptian 
cotton  is  not  imported  to  any  extent,  for  the  quality  is  unsuited  for 
spinning  in  local  country  mills.  There  are  at  present  in  Piraeus 
some  120,000  spindles;  these  will  be  increased  by  about  20,000  spin- 
dles when  new  mills  now  under  construction  are  completed. 

During  1010  stocks  of  furs  and  skins  on  hand  in  Greece  were  not 
greatly  increased  by  the  year's  deliveries,  partly  because  of  the  pro- 
hibition against  bearing  arms  and  against  shooting  in  army  zones  in 
the  Saloniki  district.  On  the  other  hand,  the  fact  that  former 
markets  in  Czechoslovakia  and  Germany  were  partially  or  wholly 
closed,  coinciding  with  an  active  demand  from  America,  tended  to  raise 
prices  and  to  quicken  the  movement  to  the  United  States.  Somewhat 
similar  conditions  contributed  to  the  enormous  gain  in  the  quantity 
and  value  of  skins  shipped  from  Greece  to  the  United  States  in  1010 
as  compared  with  the  preceding  year. 

Tobacco  Market — Wool  and  Licorice  Root. 

Shipments  of  tobacco  to  the  United  States  from  Greece  during 
1010  showed  a  gain  over  1018  of  31  per  cent,  which  may  be  regarded 
as  normal  in  view  of  the  improved  shipping  conditions  and  an  in- 
creased demand  in  the  United  States. 
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The  estimated  tobacco  produced  in  Greece  during  L919,  according 

to  districts,  was  as  fellows: 

Pounds. 

Argos    4,  232.  250 

Agrinlon 8,  164,  500 

Thessaly 19,  750,  500 

Macedonia 19.  750,  500 

Salonikl 7,  <>.">.">,  T.".o 

Greek   Islands ■ 8,464,  500 

All   other  districts 1,410,750 

Total G9,  126,  7H0 

Shipments  of  wool  from  Greece  to  the  Tinted  States  in  1919  repre- 
sent the  resumption  of  a  movement  which  ceased  after  191G;  this 
cessation  was  due  to  the  embargo  on  such  shipments  existing  in  1917 
and  1918.  In  1916  some  747,179  pounds  of  wool,  valued  at  $430,335, 
were  sent  from  Greece  to  the  United  States;  in  1919  shipments  to- 
taled 408,018  pounds,  valued  at  $159,804. 

There  was  a  notable  decline  in  the  value  of  licorice  root  shipped 
from  Greece  to  the  United  States  during  1919.  This  product  has 
only  entered  into  the  export  trade  of  Greece  to  the  United  States 
since  1915.  Prior  to  that  time  the  demand  was  met  by  shipments 
from  Turkey.  The  resumption  of  these  shipments  with  the  return 
of  peace  is  thought  to  explain  in  large  measure  this  decline. 
Rail  and  Water  Transportation. 

During  the  year  1918  all  rail  and  water  lines  were  under  the  con- 
trol of  the  Government;  this  control  continues  over  the  railway 
lines  and,  it  is  thought,  will  lead  to  the  ultimate  taking  over  of  all 
independent  companies  by  the  Federal  authorities.  Those  naviga- 
tion companies  which  lost  ships  during  the  war  and  other  ship- 
owners who  gained  handsome  profits  as  a  result  of  operations  of  the 
past  few  years  have  been  active  buyers  of  ships  in  the  12  months. 
These  new  units  of  the  mercantile  fleet  have  not  been  requisitioned  by 
the  Government,  and  the  owners  have  been  able  to  take  advantage 
of  the  high  rates  prevailing.  From  statistics  of  recent  purchases, 
some  53  steamers  of  a  tonnage  of  370,000  have  been  added  to  the 
Greek  merchant  fleet  in  recent  months.  Several  old  yachts  bought  in 
England  during  the  year  are  included  in  the  above  figures;  these 
will  be  refitted  to  adapt  them  to  the  coasting  trade  and  commerce 
among  the  islands  of  the  Greek  Archipelago. 

Dividends  paid  by  steamship  companies  have  averaged  11  per 
cent;  it  is  thought,  however,  that  this  low  figure  is  due  to  the  excess- 
profits  law  and  that  heavy  sums  have  been  carried  to  surplus  or 
otherwise  disposed  of  with  a  view  to  lessening  taxation. 

During  1919  American  vessels  arriving  at  Piraeus  numbered  37, 
of  a  combined  carrying  capacity  of  1*23.305  tons.  Cargoes  consisted 
of  salt,  coffee,  coal,  flour,  sugar,  and  frozen  meat  from  Canada. 
There  were  also  a  number  of  general  cargoes.  But  three  ships  with 
a  tonnage  of  G,283  flying  the  American  flag  arrived  in  1918. 

Market  Conditions — Suggestions  to  American  Importers. 

The  Greek  market  to-day  presents  a  favorable  field  for  the  Ameri- 
can exporter  in  many  lines.  It  should  be  pointed  out,  however,  that 
many   articles  of  commerce   which   were  supplied  during  the    war 
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period  from  the  United  States  will,  with  the  return  of  normal  con- 
ditions, be  sought  in  old  markets.  This  is  especially  true  of  wheat 
and  similar  staple  foodstuffs,  timber,  coal,  etc.  Again,  in  other  lines 
American  products  have  become  well  known  and  well  entrenched  in 
the  markets  of  Greece,  and  need  only  to  be  properly  pushed  to  hold 
their  own.  In  general,  it  is  thought  that  a  25  per  cent  cash  payment 
with  order  and  cash  against  documents  are  adapted  to  the  present 
market.  In  such  a  market  many  of  whose  needs  and  potentialities 
are  not  yet  fully  known,  attention  is  called  to  one  which  seems  full 
of  promise,  namely,  mechanical  equipment  in  all  lines. 

With  the  large  territorial  gains  of  the  Hellenic  Kingdom  as  a 
result  of  the  war,  with  unsettled  conditions  prevailing  in  many  parts 
of  the  Near  East  and  other  sections  of  Europe,  the  choice  of  Athens 
as  a  commercial  center  for  the  many  markets  of  the  Balkans  and 
Asia  Minor  is  one  that  is  strongly  indicated.  Furthermore,  with  the 
addition  of  territory  and  population  to  its  boundaries,  the  Greek 
Government  must  be  in  the  market  for  manj-  lines  of  goods,  and 
Athens  is  of  necessity  a  logical  center  for  sales  transactions  with  the 
Government. 

The  possibilities  of  the  Greek  market  are  being  actively  studied  at 
the  present  time  by  various  countries;  the  recent  British  Trade  Ex- 
position of  1919  was  a  big  advertisement  for  the  wares  of  that  coun- 
tiy;  a  similar  exposition  is  talked  of  by  French  interests  for  1920: 
German  agents  arc  already  active  in  a  country  where  the  prejudice 
against  the  Central  Empires  and  their  citizens  and  wares  is  not 
strong.     The  Japanese  are  also  engaged  in  trade  campaigns. 

It  seems  advisable  here  to  point  out  that  American  firms  who  arc 
considering  entering  into  business  relations  should  lodge  with  some 
local  bank,  as  well  as  with  the  American  consular  office  in  the  district, 
a  formal  statement  concerning  their  representative,  and  should  file* 
at  the  same  time  a  credit  reference  from  some  well-known  agency. 

It  can  not  be  too  much  emphasized  that  the  Greek  market  is  best 
entered  through  the  medium  of  an  agent;  it  is  rare  to  find  a  Greek 
mercantile  house  importing  directly.  Dealing  through  a  local  agent 
who  can  quote  a  final  price  and  upon  whose  shoulders  fall  the  burden 
and  annoyance  of  clearing  goods  at  the  customhouse  has  for  years 
been  the  custom  in  Greece,  and  there  seems  to  be  no  tendency  to  work 
away  from  this  method.  But  if  the  most  is  to  be  made  of  this 
plan,  the  local  agent  should  be  visited  from  time  to  time  by  a  repre- 
sentative of  his  principal. 

The  necessity  of  having  catalogues  cither  in  modern  Greek  or 
French  is  again  pointed  out.  Stronger  packing  than  that  prevailing 
in  pre-war  years  is  to  be  recommended,  with  particularly  clear  mark- 
ing, if  possible  in  Greek  characters.  It  should  be  borne  in  mind  that 
in  most  Grecian  ports  loading  is  done  by  means  of  lighters,  and  for 
certain  classes  of  goods  the  packing  should  be  planned  with  this  in 
mind. 

KALAMATA. 

By   Consular  Agent   Sotiris   Carapateas. 

The  foreign  trade  of  Kalamata  during  1919.  although  considerably 
increased  since  the  end  of  the  World  War,  did  not  reach  the  pre-war 
level  as  regards  quantity  of  imports  and  exports.    The  exports  of  this 
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district  during  1919  amounted  to  $7,392,600,  as  compared  with 
$1,970,000  for  L918,  or  an  increase  of  275  per  cent.  The  imports  dur- 
ing L919  amounted  to  $1,195,000  against  $221,100  for  L918,  or  an  in- 
crease of  1  tO  per  ceni .  This  considerable  increase  in  the  value  of  im- 
ports and  exports  of  L919,  as  compared  with  that  of  1918,  is  due  to  the 
end  of  the  war  and  to  the  fact  that  the  prices  of  various  commodities 
during  L919  were  much  higher  than  in  1918.  It*  the  same  exchange 
rate  were  applied  for  L918  and  L919,  this  increase  would  be  greater 
by  about  6  per  cent. 

(The  exchange  rate  applied  in  this  report   for  the  conversion  of 
drachmas  to  United  States  dollars  is  5.51  drachmas  to  $1  for  the 
figures  of  1919  and  5.1815  drachmas  to  $1  for  those  <>!'  1018.) 
The  Currant  Market. 

The  currant  crop  of  the  district  in  1010  amounted  to  110,100,000 
pounds,  as  compared  with  104,895,000  pounds  of  1918,  or  an  increase 
of  almost  5  per  cent. 

The  following  table  shows  the  exports  in  1010  of  "  unwet  "  dry  cur- 
rants from  Kalamata  to  the  principal  markets: 


Destinations. 


Belgium 

Egypt 

France 

Great  Britain. 
Italy 


Pounds. 


1,100,300 

64,  100 

3,833,500 

18,866,300 

239, 100 


Destinations. 


Netherlands 

United  states 

All  other  countries. 

Totvl 


Pounds. 


10, 150,  GOO 

77, -100 
8,000 


3-1, 408, 300 


Currant  Products  Manufactured  and  Exported. 

The  following  table  shows  the  manufacture  of  currant  products 
in  Messenia  (manufactured  by  two  distillery  plants  of  Kalamata) 
during  1010,  as  compared  with  1018,  and  their  respective  market 
price  for  1010 : 


Currant  products. 


Quantity. 


Trice  per 
unit. 


Alcohol,  pure gallons. 

Alcohol,  denatured do 

Wines,  dry do. .. 

Wines,  sweet do 

Jelly pounds . 

Staphidine do 

Must,  condensed metric  tons. 

Must,  sulphurated do. . . 

Calcium  tartrate pounds. 

Crude  cream  of  tartar,  argol do. . . 


2S2, 
92, 
893, 


206, 

583, 


08. 
190, 


311,208 
36,237 

1,415,850 
180, 956 


$2.50 
1.10 
.33 
.35 


0,271 


53,087 

3'JH,  702 


.09 
.038 


With  the  exception  of  1,200,508  gallons  of  dry  wine  exported  to 
France,  and  of  123,768  gallons  of  the  same  kind  of  wine  exported 
to  Italy,  no  other  currant  products  were  exported  from  Kalamata 
during  1910. 

Figs,  Olives,  and  Olive  Oil. 

The  fig  crop  of  1010  amounted  to  about  33,000,000  pounds,  against 
28,200,000  pounds  for  1918;  it  was  of  a  medium  quality.  The  average 
market  price  was  S0.105  per  pound  and  the  f.  o.  b.  steamer  price  (fruit 
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parked  in  cases)  was  $0,133  per  pound.    The  following  tabic  shows 
the  exports  of  Kalamata  tigs  to  the  principal  markets  in  1919  : 


Destinations. 


Pounds 


Egypt 

Franco 

Great  Britain. 
Italy  (Trieste) 
Netherlands... 


221,700 
2, 067, 100 

921,  400 
4, 327, 700 

108, 300 


Destinations. 


Turkey  (Constantinople) 

United  Slates 

Ail  other  countries 

Total 


rounds. 


234,  800 

3,111,400 

130, GOO 


11,123,000 


The  remainder  of  the  fig  crop  of  1919  was  consumed  in  the  interior, 
most  of  it  being  used  in  the  manufacture  of  fig  alcohol. 

The  olive  crop  of  this  district  in  1919  was  one  of  the  poorest, 
amounting  to  about  21,160,000  pounds  of  green  olives  and  to  about 
66,140  pounds  of  "Kalamata"'  olives.  The  average  f.  o.  b.  steamer 
price  of  "  Kalamata  "  olives  Avas  $1  per  gallon  for  those  preserved  in 
brine  and  $3  per  gallon  for  those  preserved  in  olive  oil.  During 
1919,  6,285  gallons  of  "  Kalamata  "  olives  in  brine  were  exported  to 
the  United  States  and  212  gallons  of  "  Kalamata  "  olives  preserved 
in  olive  oil  were  exported  to  Turkey. 

The  production  of  olive  oil  in  1919  amounted  to  about  300,000 
gallons.  Its  average  market  price  was  $1.81  per  gallon,  and  the 
f.  o.  b.  steamer  price  (in  wooden  barrels)  was  $2.02  per  gallon. 
Although  the  exportation  of  olive  oil  was  prohibited  by  the  Greek 
Government,  10,076  gallons  were  exported  from  Kalamata  to  Ru- 
mania and  6,057  gallons  to  Thrace  (Dedeaghatch)  during  1919.  The 
production  of  olives  and  olive  oil  in  1918  amounted  to  60,098,000 
pounds  of  "  green  "  olives,  705,000  pounds  of  "  Kalamata  "  olives,  and 
1,325,000  gallons  of  olive  oil. 

Trade  with  the  "United  States. 

The  value  of  goods  imported  from  the  United  States  into  the  port 
of  Kalamata  in  1919  amounted  to  $102,410  (33  per  cent  of  the 
total  value  of  imports),  against  $85,100  in  1918.  They  consisted 
chiefly  of  flour,  sugar,  wheat,  rice,  cotton  goods,  and  shoes.  The 
value  of  goods  exported  to  the  United  States  in  1919  amounted  to 
$503,520,  or  6.8  per  cent  of  the  total  value  of  exports. 
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